NOTICE 1O THE MEMBERS

SHORTER NOTICE is hereby given that the 8 Annual General Meeting ( AGM”} of the
Company will be held on Friday, September 29, 2023 at 11:00 am. at 111 FHouse, 36 Dr. RK.
Shirodhkar Road, Parel - East, Mumbai - 400012 to transact the following, business:-

ORDINARY BUSINESS

1.

lo consider and adopt:

(a} the Audited Standalone Financial Statements of the Company tor the vear ended
March 31, 2023, together with annexures thereto, and the Reports of the Directors and
Auditors thereon.

{b) the Audited Consolidated Financial Statements of the Company for the vear ended
March 31, 2023, together with annexures thereto, and the Report of the Auditors

thereon.

lo declare dividend of 0.01% p.a. on 8,499,570 non-cumulative, non-participating,
redeemable preference shares of INK. 10/- each for Financial Year ended March
32023

"RESOLVED THAT pursuant to the terms of issue of 84999570, 001% non-
cumulative, non-participating, redeemable preterence shares of INK. 10/- (" preference
shares”} and also in terms of the recommendation of the Board of [Hrectors of the
Company, the approval of the Members af the Company be and is hereby granted for
pavment of dividend @ 0.01% on 8449,99,570 preference shares tor the vear ended

March 31, 2023."

lo appoint a Director in the place of Mr. Sudhir Valia [IIN: 00005561}, who retires by
rotation in terms of Section 132(3) of the Companies Act, 20113 and being eligible, sevks

re-appointiment.

SPECIAL BUSINESS

Appointment of Mr. Radhakrishnan Nagarajan (DIN: 00701892) as an Independent
Director of the Company.

To consider and, if thought fit, to pass, with or without modification(s), the
following resolution as an COrdinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 130, 152, ~chedule [V
and other applicable provisions of the Companies Act, 2013 (“the Act”}, read with the
Companies [Appeintment and Qualification of Directors} Rules, 2014 and as per the
Articles of Association of the Company and all other applicable provisions of the Act
or anv other act or regulations, if anv (including any statutory modification{s) or re-
enactment thereof for the time being in force. if any). as recommended by the



Nomination and Kemuneration Committee and the Board of Directors of the
Company, Mr. Kadhakrishnan Nagarajan (DIN: (0701892), who was appointed as the
Additonal Independent Director of the Company w.ef. April 07, 2023, eligible for
appointment and has consented to act as an Independent Director of the Company
and in respect of whom the Company has received a notice in writing from a Member
of the Company under section 160(1} of the Act proposing his candidature for the
office of the Independent Director and declaration that he nwets the criteria for
independence as provided in Section 149(6) of the Act and who is eligible for
appointment. be and is hereby appointed as an Independent Director of the Company
to hold office tor a term of 3 consecutive vears and his term shall not be subject to
retirement by rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
do all acts and take all such steps as may be necessary, proper or expedient to give
effect to the above resolution.”

by order of the Board
For Suraksha Asset Reconstruction Limited

Devang I'atel
Authorised Signatory

Place: Noida
Date: September 2| , 2023
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Members entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and the proxy need not be a member of the company.
The instrument appointing proxy should, however, be deposited at the registered office
of the company not less than 48 hours before the commencement of the meeting,

The relevant details of Director seeking appointment / re-appointment at this Meeting are
provided in the " Annexure-1” to the Notice as per the provisions of the Act and Secretarial
Standard -2 on General Meetings issued by the Institute of Company Secretaries of India.
Requisite declarations have been received from Director for seeking re-appointment. The
explanatory statement pursuant to Section 102 (1) of the Act in respect of Special Business
is annexed hereto.

Shareholderis)/ Proxies and authorised representatives are requested to bring the dulv
completed Attendance Slip enclosed herewith to attend the Annual General Meeting,

All the documents referred to in the accompanving Notice and Explanatory Statement in
respect of special business and statutory registers which are to be kept open for inspection
by the Members of the Company shall be available for inspection electronically during
11:00 am to 500 pm {IS1) on all working davs till the completion of ensuing AGM.
Members seeking to inspect the documents can send an email to adminsisurakshaarc.com.

Corporate members intending to send their authorized representative to attend the AGM
are requested to send to the Company, the Authorization letter along with a certified copy
of the Board Resolution authorizing their representative to attend and vote thereat, on
their behalf at the AGM. The scan copy of the Authorization letter along with Board
Resolution  shall be sent by  email from their registered email id to

adminvsurakshaars com.

I'he Directors present will elect one among themselves to be the Chairman of the AGM. If
no director is willing to act as Chairman or if no director or not present within 13 minutes
after the time appointed for holding the AGM, the members present shall choose one of
their members to be the Chairman of the AGM.

I'he Chairman of the AGM may conduct vote on the Resolution by show of hands unless
a demand for poll is made by a member in accordance with the provisions of section 109
of the Act. Where a poll on the item is required. The members shall cast their votes on the
resolutions only sending emails to the email 1D adminétsurakshaarc.com through their
email address which are registered with the Company.

Route map to the venue is annexed to this Notice.



ANNEXURE -1 TO THENOTICE
Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

Item No. 4

In terms of Section 160 of the Companies Act, 2013, the Nomination and Remuneration
Committee  ("NKC”) and the Board have recommended the appointment of Mr
Kadhakrishnan Nagarajan [DIN: 00701892) as an Independent Director of the Company
pursuant to the provisions of Sections 149 and 152 of the Companies Act, 2013,

The Company has also received a notice in writing from a member proposing the candidature
ot Mr. Mr. Radhakrishnan Nagarajan to be appointed as an Independent Director of the
Company. The Company has received a declaration from Mr. Radhakrishnan Nagarajan
contirming that he meets the criteria of independence as prescribed under the Companies Act,
2013 and is registered on the Independent Directors” [Data Bank maintained by the Institute of
Corporate Affairs [HHCA).

Further, the Company has also received consent to act as a Director in terms of section 152 of
the Companies Act, 2013 and a declaration that he is not disqualitied from being appointed as
a Director in terms of Section 164 of the Companies Act, 2013,

In the opinion of the Board, Mr. Radhakrishnan Nagarajan fulfils the conditions specitied in
the Companies Act, 2013 and rules made thereunder for his appointment as an Independent
Diirector of the Company and he is independent of the management.

Considering his deep repository of knowledge and experience, sharp business acumen, and
as a strong, votary of the highest standards of corporate governance, the Board of Directors is
of the opinion that it would be in the interest of the Company to appoint him as an
Independent Director of the Company for a period of 5 vears.

Brief I'rofile

Mr. Radhakrishnan Nagarajan, B. Com, CA, AICWA, CAIIB, is having over 36 vears of
experience in banking. finance, credit rating fund managing & investments, loan
dishursement, loan recovery, taxation & budget, etc_ He started his career with Andhra Bank
in 1982 and held various positions during his tenure. Later on he joined Power Finance
Corporation Limited as Senior Manager and superannuated as Director (Finance) in May
2017, Lle was also appointed as nominee Director in 8 subsidiaries of Power Finance

Corporation Limited.

Secretarial Standards on General Meetings {(55-2), is given below:

Namw of Director Mr. Radbakeishnan Nagarajan

DN L b

Age Hh vears

Cualifwations B. Com, FCA, AlCWA, CAIIB

Expenence More than 3 vears

ferms and Conditiors of  Appomtment/Be- | Non-Executove, Independent Director of the

appxuniment Company, nod hable to retire By rotation for a
period of 3 vears




Eemuneration Last drawn [pa.]

Sithng Fees as approved by the Board from
Lume bo fume

Date of 15t Appowntment on Board

Apponted as Additional Independent director
af the Company w.eld. Apnl 07, 2023,

Revceaved Reserve Bank of India approval for the
appowntment on Julv 14, 2023,

Shareholding in the Company

NIL

Relatimshap with other Directors, Mamager and
other Kev Manapgenal Personnel of the Companmy

No Relationsbup

Mo of Board Meeting, attended duning, the Year

FY 2022-23 - N A
FY 2023-24 - {Till Date)2 Board Meelings

Other Directorshup

Membershaps / Chairma nshaps i Committes

Mankaras Power Limuted - Director

Except Mr. Radhakrishnan Nagarajan, being the appointee, and his relatives, none of the
Mrectors and Kev Managerial Personnel of the Company or their respective relatives are
concerned or interested, financially or otherwise, in the resolution set out at Item No. 4 of the

accompanying, notice.

Ihe Board of Directors recommends the resolution in relation to appointment of Mr.
Radhakrishnan Nagarajan as an Independent Director of the Company, as set out in ltem No.
4 tor the approval of the members by wav of an Ordinary Resolution.

Place: Noida
Date: September 4.\ , 2023

By order of the Board
For Suraksha Asset Reconstruction Limited

Qpprsl —

Devang Patel
Authorised Signatory



ATTENDANCE SLIP

Annual General Meeting: Friday, September 29, 2023
Folio No/DP ID Client 1D No:

Navre of Frest waaned Shareholdes’
Froag/Aathor zed Representative

Navme of Toant Shareholderis), of aany:

N of Shares held:

Ve certify that Ve anare unitholderis) proxy for the shareholderis) of the Suraksha
Asset Recoustruction Limited.

Ve hereby record mw/onr presence af the Annual General meeting of the Suraksia Asset
Reconstruction Limited being held on Friday, September 29, 2023, at 11:00 am at “1I1
Howuse, 36, Dr. B.K. Shirodhkar Road, Parel - East, Musebei - $0007 2.

Signature of First holder /Proxy / Authorised Representative:

Signature of 1sf Joint lolder:

Signature of 2nd Joint holder:

Notelsk

1. Please sign this attendance slip and hand it over at the Attendance Verification
Counter at the MEETING VENLULE

2 Only shareholders of the company and/or their Proxy will be allowed to attend the
Meeting.



PROXY FORM

MName of the Shareholder {s):
Rexistered address:

E-mail Id:

Folio No/ Client 1d:

D I

[/ We, being the Sharehblder{B) 0f ..o s s sesspmpssssmiss sssvasssssess \TALS Of Hhe
Suraksha Asset Keconstruction Limited, hereby appoint:
Lo DRBETIE.. . sivonnmmuosnsmsnen s emm s o s o s 8 s S S SR S A ST 0% .58 EMAIL D

PE— .. of tailing him
B o O U PP PRPRPPPE = 1 1 711 S £ 9 5

fd

et enan e ee e cee e oo OT Failing him
Name: Email 1)

1wl

and whose signature(s) are appended below as mv/ our proxy to attend and vote for me/us

and on my/our behalt at the Annual General Meeting of the Suraksha Asset Keconstruction
Limited, to be held on Friday, Septemebr 29, 2023, at 11:00 am at “[11 HHouse, 36, Dr. RK

Shirodhkar Road, Parel - East, Mumbai - 400012 and at any adjournment thereof in respect of

such resolutions as are indicated below:

** | wish my above Procy to vote in the manner as indicated in the box below:
Resalution For Againsl

o . " Revenue
Signed this ... day of ... 2023 Stamp

Sapnature of Shareholder ...

Sapnature of Farst Proxy holder  Signature of Secomd Proay holdes Sipgnature of Third Prosy holder

Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company not less than 48 hours before the commencement
of the meeting.

A Proxy need not be a Shareholder of the Company.

This is only optional. Please puta "X' in the appropriate column against the resolutions
indicated in the Box. If you leave the "For or “Against' column blank against any or all
the resolutions, your Proxy will be entitled to vote in the manner as he/she thinks
appropriate.
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